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A straightforward guide explaining the nature of financial fraud

Fraud continues to be one of the fastest growing and most costly crimes in the
United States and around the world. The more an organization can learn about
fraud in general and the potential fraud risks that threaten the financial stability
of the organization's cash flow, the better that organization will be equipped to
design and implement measures to prevent schemes from occurring in the first
place.

Fraud 101, Third Edition serves as an enlightening tool for you, whether you are
a business owner or manager, an accountant, auditor or college student who
needs to learn about the nature of fraud. In this invaluable guide, you will
discover and better understand the inner workings of numerous financial schemes
and internal controls to increase your awareness and possibly prevent fraud from
destroying your organization's financial stability.

It offers guidance, understanding, and new, real-world case studies on the major
types of fraud, including

An understanding of why fraud is committed●

An overview of financial fraud schemes●

White-collar crime●

Uncovering employee embezzlements●

Establishing internal fraud controls●

The nature of collecting evidence●

With case studies included throughout the book to gain insight to the real world
of fraud, Fraud 101, Third Edition describes the features of fraud and then
provides proven methods of prevention, as well as solutions to expose different
types of fraud.
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A straightforward guide explaining the nature of financial fraud

Fraud continues to be one of the fastest growing and most costly crimes in the United States and around the
world. The more an organization can learn about fraud in general and the potential fraud risks that threaten
the financial stability of the organization's cash flow, the better that organization will be equipped to design
and implement measures to prevent schemes from occurring in the first place.

Fraud 101, Third Edition serves as an enlightening tool for you, whether you are a business owner or
manager, an accountant, auditor or college student who needs to learn about the nature of fraud. In this
invaluable guide, you will discover and better understand the inner workings of numerous financial schemes
and internal controls to increase your awareness and possibly prevent fraud from destroying your
organization's financial stability.

It offers guidance, understanding, and new, real-world case studies on the major types of fraud, including

An understanding of why fraud is committed●

An overview of financial fraud schemes●

White-collar crime●

Uncovering employee embezzlements●

Establishing internal fraud controls●

The nature of collecting evidence●

With case studies included throughout the book to gain insight to the real world of fraud, Fraud 101, Third
Edition describes the features of fraud and then provides proven methods of prevention, as well as solutions
to expose different types of fraud.
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Editorial Review

From the Inside Flap
If an employee brings home some office supplies for their kids to use with their school projects, is that
fraud? How about when an employee charges personal items on the company's credit cards, receives vendor
kickbacks, or inflates travel expenses? Instances of fraud occur every day and either go undetected, or are not
deemed newsworthy enough to bring any attention to the matter. In fact, instances like these may be
occurring right now in your organization—how will you know what to look for? And how can you stop it
from taking place again?

Now fully revised, Fraud 101, Third Edition explains fraud in a practical, easily understood manner, serving
as an enlightening tool for you, whether you are a business owner or manager, an accountant, or an auditor.
A valuable introduction for dealing with fraud—from preventing and detecting it to investigating it, Fraud
101, Third Edition provides insightful advice on the inner workings of numerous financial schemes and the
internal controls that will increase your awareness and possibly prevent fraud from destroying your
organization's financial stability.

Offering guidance, understanding and new, real-world case studies on the major types of fraud, this new
edition explores:

Why fraud is committed●

An overview of financial fraud schemes●

White-collar crime●

Employee embezzlements●

Internal fraud controls●

The nature of collecting evidence●

Investigative issues, including alternatives for resolving fraud-related matters●

How to perform an effective investigation●

Sample investigation procedures for the major fraud categories●

Regardless of why an individual perpetrates a fraud, the end result is usually the same: a substantial financial
loss to the organization, often involving a significant amount of money that may never be recovered. Fraud
101, Third Edition will show you how fraud schemes are perpetrated, detected, and investigated, with
practical advice on how to notice and prevent fraudulent activity, minimizing the loss experienced by your
organization.

Highly readable and accessible, this timely book provides you with the methods and tips you need to readily
recognize and investigate financial fraud and combat fraud in your organization.

From the Back Cover
Praise for Fraud 101 Third Edition

"With this new edition of Fraud 101, I am amazed at how much information Stephen delivers in such a
concise and succinct manner. His descriptions are detailed, but easy to understand, and the case examples
really help illustrate the schemes. This is an excellent reference book for anyone in the fraud prevention
field, whether they are a seasoned veteran or just starting out."



—John D. Gill, JD, CFE Research Director, Association of Certified Fraud Examiners

"Awesome! Sit at the head of the class—read Fraud 101 and get an A+ in understanding fraud. This book
takes the reader from the classroom to the real world with its insightful case studies and practical techniques.
A must-read for accountants, other professionals, business owners, and students of fraud."
—Thomas Scanlon, CPA, CFP®President, Borgida & Company, PC, CPAs

"The author clearly demonstrates his mastery of the subject matter in this well-written, easy-to-read,
comprehensive guide to understanding fraud. The case studies provide insight into the definition of fraud, the
different types of fraud, the perpetrator's rationale and a practical approach to investigation and prevention.
The ever evolving nature of this relevant subject matter makes this book a must-read for anyone interested in
learning about fraud and its wide-reaching effects."
—Jeffrey Rossi, CPA, CVA, CFEPartner, J.H. Cohn, LLP

"This book is very readable and loaded with examples from the author's rich experience in forensic
accounting services. The discussions of the types of fraud and the pitfalls to watch for were very practical
guidance for accountants and business people in general."
—Lawrence J. Gramling, PhD, CPA Assistant Department Head, Department of Accounting, University of
Connecticut

Root out fraud before it happens with the hands-on approach found in Fraud 101, Third Edition

The more your organization can learn about fraud and the potential risks that can threaten its financial
stability, the better you will be equipped to prevent schemes from occurring in the first place. The only
primer you need to fully understand financial fraud, Fraud 101, Third Edition expertly arms you with the
tools to eliminate future frauds and reduce fraud losses.

About the Author
Stephen Pedneault, CPA, CFF, CFE, is the founder and Principal of Forensic Accounting Services LLC, a
CPA firm located in Glastonbury, Connecticut, specializing in forensic accounting, employee fraud, and
litigation support matters. Steve is also the author of the forthcoming Wiley title, Anatomy of a Fraud
Investigation. He has written numerous articles appearing in local and national media and is a contributor to
Fraud Casebook: Lessons from the Bad Side of Business (Wiley). For more information about Stephen
Pedneault, go to www.forensicaccountingservices.com.

Users Review

From reader reviews:

Bobby Kile:

The event that you get from Fraud 101: Techniques and Strategies for Understanding Fraud is a more deep
you searching the information that hide within the words the more you get thinking about reading it. It
doesn't mean that this book is hard to know but Fraud 101: Techniques and Strategies for Understanding
Fraud giving you excitement feeling of reading. The article writer conveys their point in specific way that
can be understood simply by anyone who read the idea because the author of this e-book is well-known
enough. This particular book also makes your current vocabulary increase well. It is therefore easy to
understand then can go with you, both in printed or e-book style are available. We recommend you for
having this particular Fraud 101: Techniques and Strategies for Understanding Fraud instantly.



Hattie Booth:

The e-book untitled Fraud 101: Techniques and Strategies for Understanding Fraud is the book that
recommended to you you just read. You can see the quality of the book content that will be shown to anyone.
The language that publisher use to explained their way of doing something is easily to understand. The
article writer was did a lot of study when write the book, therefore the information that they share to your
account is absolutely accurate. You also could get the e-book of Fraud 101: Techniques and Strategies for
Understanding Fraud from the publisher to make you considerably more enjoy free time.

Maria Blanco:

Beside this particular Fraud 101: Techniques and Strategies for Understanding Fraud in your phone, it could
possibly give you a way to get closer to the new knowledge or details. The information and the knowledge
you will got here is fresh from the oven so don't be worry if you feel like an outdated people live in narrow
small town. It is good thing to have Fraud 101: Techniques and Strategies for Understanding Fraud because
this book offers to you readable information. Do you oftentimes have book but you would not get what it's
exactly about. Oh come on, that won't happen if you have this in the hand. The Enjoyable blend here cannot
be questionable, just like treasuring beautiful island. So do you still want to miss this? Find this book in
addition to read it from now!

Desiree Grajeda:

As we know that book is vital thing to add our know-how for everything. By a e-book we can know
everything we want. A book is a range of written, printed, illustrated as well as blank sheet. Every year was
exactly added. This guide Fraud 101: Techniques and Strategies for Understanding Fraud was filled about
science. Spend your time to add your knowledge about your technology competence. Some people has
different feel when they reading a new book. If you know how big good thing about a book, you can
experience enjoy to read a guide. In the modern era like at this point, many ways to get book that you simply
wanted.
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