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L ectures on Macroeconomics provides the first comprehensive description and
evaluation of macroeconomic theory in many years. While the authors
perspectiveis broad, they clearly state their assessment of what isimportant and
what is not as they present the essence of macroeconomic theory today.The main
purpose of Lectures on Macroeconomics isto characterize and explain
fluctuations in output, unemployment and movement in prices. The most
important fact of modern economic history is persistent long term growth, but as
the book makes clear, this growth is far from steady. The authors analyze and
explore these fluctuations.

Topics include consumption and investment; the Overlapping Generations
Model; money; multiple equilibria, bubbles, and stability; the role of nominal
rigidities; competitive equilibrium business cycles, nominal rigidities and
economic fluctuations, goods, labor and credit markets, and monetary and fiscal
policy issues. Each of chapters 2 through 9 discusses models appropriate to the
topic. Chapter 10 then draws on the previous chapters, asks which models are the
workhorses of macroeconomics, and sets the models out in convenient form. A
concluding chapter analyzes the goals of economic policy, monetary policy,
fiscal policy, and dynamic inconsistency.

Written as atext for graduate students with some background in
macroeconomics, statistics, and econometrics, Lectures on Macroeconomics aso
presents topics in a self contained way that makes it a suitable reference for
professional economists.
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L ectures on Macroeconomics provides the first comprehensive description and evaluation of macroeconomic
theory in many years. While the authors' perspectiveis broad, they clearly state their assessment of what is
important and what is not as they present the essence of macroeconomic theory today.The main purpose of
Lectures on Macroeconomics is to characterize and explain fluctuations in output, unemployment and
movement in prices. The most important fact of modern economic history is persistent long term growth, but
as the book makes clear, this growth is far from steady. The authors analyze and explore these fluctuations.

Topics include consumption and investment; the Overlapping Generations Model; money; multiple
equilibria, bubbles, and stability; the role of nominal rigidities; competitive equilibrium business cycles,
nominal rigidities and economic fluctuations, goods, labor and credit markets; and monetary and fiscal
policy issues. Each of chapters 2 through 9 discusses models appropriate to the topic. Chapter 10 then draws
on the previous chapters, asks which models are the workhorses of macroeconomics, and sets the models out
in convenient form. A concluding chapter analyzes the goals of economic policy, monetary policy, fiscal
policy, and dynamic inconsistency.

Written as atext for graduate students with some background in macroeconomics, statistics, and
econometrics, Lectures on Macroeconomics also presents topicsin a self contained way that makesit a
suitable reference for professional economists.
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Editorial Review
Review

The 1980s have witnessed a reconstruction of Keynesian macroeconomics on sound classical foundations.
Thisisthe definitive treaties that putsit all together. It will guide macroeconomists and their students toward
the new century.

(Larry Summers, Professor, Harvard University)

From the Back Cover

L ectures on Macroeconomics provides the first comprehensive description and evaluation of macroeconomic
theory in many years. The main purpose of this book is to characterize and explain fluctuations in output,
unemployment, and movement in prices.Written as atext for graduate students with some background in
macroeconomics, statistics, and econometrics, L ectures on Macroeconomics also presents topicsin a self-
contained way that makes it a suitable reference for professional economists.

About the Author
Olivier Blanchard is C. Fred Bergsten Senior Fellow at the Peterson Institute for International Economics,
Washington, D.C.

Stanley Fischer isformer Governor of the Bank of Isragl and has been nominated as Vice Chair of the
Federal Reserve]. Heisthe author of IMF Essays from a Time of Crisis: The International Financial System,
Sabilization, and Development (MIT Press).

Users Review
From reader reviews:
Gregory Goolshy:

A lot of people aways spent their own free time to vacation as well as go to the outside with them household
or their friend. Do you realize? Many alot of people spent they free time just watching TV, or even playing
video games all day long. If you would like try to find a new activity thisislook different you can read the
book. It isreally fun in your case. If you enjoy the book that you just read you can spent all day every day to
reading a book. The book L ectures on Macroeconomics (MIT Press) it doesn't matter what good to read.
There are alot of folks that recommended this book. They were enjoying reading this book. In the event you
did not have enough space to bring this book you can buy often the e-book. Y ou can mQOore very easily to
read this book through your smart phone. The priceis not too costly but this book offers high quality.

Summer M cGaugh:

Y our reading sixth sense will not betray an individual, why because this Lectures on Macroeconomics (MIT
Press) publication written by well-known writer we are excited for well how to make book which might be
understand by anyone who else read the book. Written inside good manner for you, leaking every ideas and



creating skill only for eliminate your current hunger then you still question Lectures on Macroeconomics
(MIT Press) as good book but not only by the cover but also from the content. This is one publication that
can break don't determine book by its include, so do you still needing one more sixth sense to pick this
particular!? Oh come on your studying sixth sense already said so why you have to listening to another sixth
sense.

Violet | ver son:

Don't be worry in case you are afraid that this book will filled the space in your house, you can haveitin e-
book approach, more simple and reachable. This particular Lectures on Macroeconomics (MIT Press) can
giveyou alot of close friends because by you checking out this one book you have thing that they don't and
make an individual more like an interesting person. That book can be one of a step for you to get success.
This book offer you information that possibly your friend doesn't know, by knowing more than some other
make you to be great people. So , why hesitate? We should have L ectures on Macroeconomics (MIT Press).

Brenda Lewis:

Do you like reading a book? Confuse to looking for your selected book? Or your book has been rare? Why
so many concern for the book? But just about any people feel that they enjoy intended for reading. Some
people likes examining, not only science book but in addition novel and Lectures on Macroeconomics (MIT
Press) or perhaps others sources were given know-how for you. After you know how the fantastic a book,
you feel want to read more and more. Science e-book was created for teacher or perhaps students especially.
Those textbooks are hel ping them to increase their knowledge. In different case, beside science guide, any
other book likes L ectures on Macroeconomics (MIT Press) to make your spare time considerably more
colorful. Many types of book like this one.
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