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For coursesin Financial Statement Analysisin departments of accounting, that
require a deeper understanding of "where the numbers come from". This book is
specifically designed to address the changing nature of the Financia
Reporting/Intermediate Accounting course and help instructors make that change
in their own classrooms. Rather than focusing solely on the details of GAAP and
the accounting process, this book provides instructors with an opportunity to
present the "big picture”" without sacrificing technical underpinnings.
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Editorial Review

Review
"I feel that the book is excellent for both the student who is preparing for the CPA exam and for the student
who is preparing to become an analyst on Wall Street." -- Paul Zarowin, NYU

"This book makes a great tool to teach both Intermediate Accounting aswell as Financial Statement
Analysis. It is particularly useful as a single text that bridges across both these courses, aswe useit at NYU."
-- Partha Mohanram, NYU

From the Back Cover

Many headlinesin today's leading business publications talk about how managers are "cookin' the books" to
meet earnings targets or anaysts' earnings projections. How can managers utilize the flexibility in GAAP to
manipul ate the numbers for their own purposes? How can analysts learn how to uncover the hidden truths
behind reported accounting numbers and interpret financial statements correctly?

Financial Reporting & Analysis by Revsine/Collins/Johnson emphasizes both the process of financial
reporting and the analysis of financial statements. This book employs atrue "user" perspective by discussing
the contracting and decision implications of accounting—and this helps readers understand why accounting
choices matter and to whom. Revsine, Collins, and Johnson train their readers to be good financial
detectives, able to read, use, and interpret the statements and-most importantly—understand how and why
managers can utilize the flexibility in GAAP to manipulate the numbers for their own purposes.

Extensive rea-world examples are designed to build interest and expand understanding not only of current
practices, but also how to make comparisons between firms. For example:

* See how the Regina Company's management team manipulated the numbers in the annual report to suggest
a$10.9 million profit when they had actually lost $16.8 million (chapter 1)

* Discover how Kmart Corporation managers used |egitimate accounting means to keep a substantial portion
of their leases off the balance sheet to enhance their reported return on assets and debt/equity ratio-and then
see how Revsine, Callins, and Johnson use financial statement footnotes to undo this accounting choice and
put the numbers back onto the balance sheet (Chapter 11)

* See what happened at Bausch & Lomb when managers treated shipments of products to distributors as
final sales. Managers who have not used this text would only know how that receivables increased, whereas
financial detectives learning from Revsine, Collins, and Johnson would know that something was amiss
when collections slowed and receivables increased faster than sales (Chapter 7).

FR&A perfectly meets the guidelines for the new 150 hour requirement for CPA certification through the
development of analytical and conceptual thinking, problem solving, and understanding of why accounting
really matters. Moreover, because of its unique user focus and analysis orientation, this book iswell suited
for preparing for all levels of the Chartered Financial Analysts (CFA) exam. Readers will be better prepared
for both the CPA and CFA exams because of the extensive in-chapter technical material and end-of-chapter
problems and real-world cases.

REVIEWS:



Partha Mohanram, NY U—"This book makes a great tool to teach both Intermediate Accounting as well as
Financial Statement Analysis. It is particularly useful as a single text that bridges across both these courses,
asweuseitat NYU."

Paul Zarowin, NY U—"1 feel that the book is excellent for both the student who is preparing for the CPA
exam and for the student who is preparing to become an analyst on Wall Street."

Jose Juarez—"The book combines solid theory with practical analysis, which creates an excellent accounting
foundation for the investment professional.”
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Users Review
From reader reviews:
Todd Crain:

Do you among people who can't read gratifying if the sentence chained inside the straightway, hold on guys
thisaren't like that. This Financial Reporting & Analysis book is readable by simply you who hate those
perfect word style. You will find the details here are arrange for enjoyable looking at experience without
leaving even decrease the knowledge that want to provide to you. The writer regarding Financial Reporting
& Analysis content conveys the idea easily to understand by lots of people. The printed and e-book are not
different in the written content but it just different such asit. So, do you even now thinking Financial
Reporting & Analysisis not loveable to be your top checklist reading book?

Leticia Cantrédll:

A lot of people always spent all their free time to vacation or maybe go to the outside with them household
or their friend. Were you aware? Many alot of people spent these people free time just watching TV, or
perhaps playing video games all day long. In order to try to find anew activity thisislook different you can
read any book. It isreally fun for you personaly. If you enjoy the book that you just read you can spent the
whole day to reading a guide. The book Financial Reporting & Analysisit israther good to read. There are a
lot of people that recommended this book. These folks were enjoying reading this book. When you did not
have enough space to create this book you can buy typically the e-book. Y ou can mQore easily to read this
book from your smart phone. The price is not to cover but this book offers high quality.

Edward Salls:

Many people spending their time period by playing outside having friends, fun activity having family or just
watching TV all day long. Y ou can have new activity to spend your whole day by studying a book. Ugh, do
you consider reading a book really can hard because you have to accept the book everywhere? It all right you
can have the e-book, having everywhere you want in your Smart phone. Like Financial Reporting &



Analysiswhich is having the e-book version. So, try out this book? Let's observe.

Joel Jones:

Aswe know that book is essential thing to add our information for everything. By areserve we can know
everything we really wish for. A book is a group of written, printed, illustrated or blank sheet. Every year
was exactly added. Thisbook Financial Reporting & Analysiswas filled with regards to science. Spend your
extratime to add your knowledge about your technology competence. Some people has distinct feel when
they reading a book. If you know how big good thing about a book, you can feel enjoy to read areserve. In
the modern eralike at this point, many ways to get book that you wanted.
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